
 

 

CONDENSED CONSOLIDATED STATEMENTS OF FINANCIAL POSITION 

 

  

    

As of 

September 30,     

As of 

December 31,   

    2026     2025     2025   

    Unaudited         

Assets   U.S. Dollars in thousands   

Current Assets                   

Cash and cash equivalents   $ 75,317     $ 71,997     $ 75,469   

Trade receivables, net     27,300       31,379       27,007   

Other accounts  receivables     4,924       3,945       5,656   

Inventories     92,705       85,413       84,943   

Total Current Assets     200,246       192,734       193,075   

                          

Non-Current Assets                         

Property, plant and equipment, net     43,814       38,100       41,367   

Right-of-use assets     8,873       9,189       8,900   

Intangible assets and other long-term assets     92,282       99,186       97,511   

Goodwill     30,313       30,313       30,313   

Contract assets     7,188       7,688       7,544   

Total Non-Current Assets     182,470       184,476       185,635   

Total Assets   $ 382,716     $ 377,210     $ 378,710   

Liabilities                         

Current Liabilities                         

Current maturities of lease liabilities     2,330       1,912       2,121   

Current maturities of other long term liabilities     5,745       10,585       9,923   

Trade payables     26,475       24,875       23,242   

Other accounts payables     13,404       9,443       12,108   

Deferred revenues     105       1,022       -   

Total Current Liabilities     48,059       47,837       47,394   

                          

Non-Current Liabilities                         

Lease liabilities     9,389       9,558       9,440   

Contingent consideration     21,891       19,730       20,372   

Other long-term liabilities     28,733       32,539       30,113   

Deferred Tax     5,465       1,723       1,651   

Employee benefit liabilities, net     811       591       670   

Total Non-Current Liabilities     66,289       64,141       62,246   

                          

Shareholder’s Equity                         

Ordinary shares     15,093       15,077       15,078   

Additional paid in capital net     268,626       268,222       268,283   

Capital reserve due to translation to presentation currency     (3,490 )     (3,490 )     (3,490 ) 

Capital reserve from hedges     (64 )     346       177   

Capital reserve from share-based payments     7,805       5,339       5,711   

Capital reserve from employee benefits     320       374       385   

Accumulated deficit     (19,922 )     (20,636 )     (17,074 ) 

Total Shareholder’s Equity     268,368       265,232       269,070   

Total Liabilities and Shareholder’s Equity   $ 382,716     $ 377,210     $ 378,710   

 

 



 

 

CONDENSED CONSOLIDATED STATEMENTS OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME  

 

    

Nine months period 

ended     

Three months period 

ended     Year ended   

    September 30,     September 30,     December 31,   

    2026     2025     2026     2025     2025   

    Unaudited     Unaudited        

    U.S. Dollars in thousands   

Revenues from proprietary products   $ 128,111     $ 117,976     $ 44,185     $ 39,523     $ 156,206   

Revenues from distribution     24,084       17,806       7,849       7,487       24,254   

                                          

Total revenues     152,195       135,782       52,034       47,010       180,460   

                                          

Cost of revenues from proprietary products     66,924       61,464       22,118       20,884       83,928   

Cost of revenues from distribution     20,353       14,878       6,581       6,364       20,125   

                                          

Total cost of revenues     87,277       76,342       28,699       27,248       104,053   

                                          

Gross profit     64,918       59,440       23,335       19,762       76,407   

                                          

Research and development expenses     6,700       10,101       2,319       2,636       12,995   

Selling and marketing expenses     14,475       13,573       4,784       4,505       18,455   

General and administrative expenses     16,891       13,084       5,843       4,819       18,724   

Other expenses (income)     18       -       18       (14 )     -   

Operating income     26,834       22,682       10,371       7,816       26,233   

                                          

Financial income     1,188       1,479       329       492       1,921   

Income (expenses) in respect of currency exchange 

differences and derivatives instruments, net     (572 )     (766 )     121       (43 )     (1,171 ) 

Revaluation of long-term liabilities     (1,366 )     (4,057 )     (876 )     (1,677 )     (2,652 ) 

Financial expenses     (797 )     (605 )     (238 )     (221 )     (864 ) 

Income before tax on income     25,287       18,733       9,707       6,367       23,467   

Taxes on income     (3,903 )     (2,097 )     (1,717 )     (1,071 )     (3,269 ) 

                                          

Net income   $ 21,384     $ 16,636     $ 7,990     $ 5,296     $ 20,198   

                                          

Other comprehensive income (loss) :                                         

Amounts that will be or that have been reclassified 

to profit or loss when specific conditions are met:                                         

Gain (loss) on cash flow hedges     600       770       (184 )     207       1,069   

Net amounts transferred to the statement of profit or 

loss for cash flow hedges     (841 )     (475 )     (40 )     (317 )     (943 ) 

Items that will not be reclassified to profit or loss in 

subsequent periods:                                         

Remeasurement gain (loss) from defined benefit 

plan     (65 )     10       (74 )     -       21   

Total comprehensive income   $ 21,078     $ 16,941     $ 7,692     $ 5,186     $ 20,345   

                                          

Earnings per share attributable to equity holders of 

the Company:                                         

Basic net earnings per share   $ 0.37     $ 0.29     $ 0.14     $ 0.09     $ 0.35   

Diluted net earnings per share   $ 0.37     $ 0.29     $ 0.14     $ 0.09     $ 0.35   

 

 



 

 

CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS 

 

  

    

Nine months period 

ended     

Three months period 

ended     Year ended   

    September, 30     September, 30     December 31,   

    2026     2025     2026     2025     2025   

    Unaudited        

    U.S Dollars in thousands   

Cash Flows from Operating Activities                               

Net income    $ 21,384     $ 16,636     $ 7,990     $ 5,296     $ 20,198   

                                          

Adjustments to reconcile net income to net cash 

provided by (used in) operating activities:                                         

                                          

Adjustments to the profit or loss items:                                         

                                          

Depreciation and amortization     11,668       11,117       3,926       3,760       14,918   

Financial expenses, net     1,547       3,949       664       1,449       2,766   

Cost of share-based payment     2,437       387       917       117       845   

Taxes on income     3,903       2,097       1,717       1,071       3,269   

                                          

Loss (gain) from sale of property and equipment     18       (8 )     18       -       (8 ) 

Change in employee benefit liabilities, net     65       91       (100 )     17       183   

      19,638       17,633       7,142       6,414       21,973   

Changes in asset and liability items:                                         

                                          

Decrease (increase) in trade receivables, net     (541 )     (9,705 )     9,407       (1,035 )     (5,407 ) 

Decrease (increase) in other accounts receivables     249       1,666       946       588       (535 ) 

Increase in inventories     (7,763 )     (6,593 )     (5,831 )     (3,333 )     (6,124 ) 

Decrease in contract assets     356       331       119       119       475   

Increase (decrease) in trade payables     3,017      (3,497 )     (895 )     634       (6,870 ) 

Increase (decrease) in other accounts payables     879       (253 )     966       630       950   

Increase (decrease)  in deferred revenues     105      851      (56 )     845       (171 ) 

      (3,698 )     (17,200 )     4,656       (1,552 )     (17,682 ) 

Cash received (paid) during the period for:                                         

                                          

Interest paid     (750 )     (605 )     (191 )     (221 )     (864 ) 

Interest received     1,188       1,479       329       492       1,921   

Taxes paid     (121 )     (19 )     (62 )     (13 )     (56 ) 

      317       855       76       258       1,001   

                                          

Net cash provided by operating activities   $ 37,641     $ 17,924     $ 19,864     $ 10,416     $ 25,490   

                                          

 

 



 

 

CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS (continued) 

 

  

    

Nine months period 

ended     

Three months period 

ended     Year ended   

    September, 30     September, 30     December 31,   

    2026     2025     2026     2025     2025   

    Unaudited        

    U.S Dollars in thousands   

                                

Cash Flows from Investing Activities                               

Purchase of property and equipment and intangible 

assets   $ (6,638 )   $ (7,071 )   $ (3,558 )   $ (3,589 )   $ (9,846 ) 

Investment in short term investments, net     -       -       40,660       -       -   

Proceeds from sale of property and equipment     12       8       12       -       8   

Net cash provided by (used in) investing activities     (6,626 )     (7,063 )     37,114       (3,589 )     (9,838 ) 

                                          

Cash Flows from Financing Activities                                         

                                          

Proceeds from exercise of share base payments     6       49       3       -       50   

Repayment of lease liabilities     (1,331 )     (833 )     (474 )     (415 )     (972 ) 

Repayment of other long-term liabilities     (5,404 )     (4,848 )     (827 )     (339 )     (5,889 ) 

Dividends Paid     (24,232 )     (11,534 )     (9,811 )     -       (11,534 ) 

Net cash used in financing activities     (30,961 )     (17,166 )     (11,109 )     (754 )     (18,345 ) 

                                          

Exchange differences on balances of cash and cash 

equivalent     (206 )     (133 )     (25 )     (61 )     (273 ) 

                                          

Increase (decrease) in cash and cash equivalents     (152 )     (6,438 )     45,844       6,012       (2,966 ) 

                                          

Cash and cash equivalents at the beginning of the 

period     75,469       78,435       29,473       65,985       78,435   

                                          

Cash and cash equivalents at the end of the period   $ 75,317     $ 71,997     $ 75,317     $ 71,997     $ 75,469   

                                          

Significant non-cash transactions                                         

Right-of-use asset recognized with corresponding 

lease liability   $ 1,275     $ 870     $ 590     $ 360     $ 1,221   

Purchase of property and equipment and Intangible 

assets   $ 722     $ 555     $ 722     $ 555     $ 2,523   

 

 



 

 

NON-IFRS MEASURES 

 

    

Nine months period 

ended     

Three months period 

ended     Year ended 

    September 30,     September 30,     December 31, 

    2026     2025     2026     2025     2025 

    U.S Dollars in thousands 

Net income   $ 21,384    $ 16,636    $ 7,990    $ 5,296    $ 20,198 

Taxes on income     3,903       2,097       1,717      1,071       3,269 

Financial expense (income), net     1,547       3,949      664 )      1,449       2,766 

Depreciation and amortization expense     11,668       11,122       3,926       3,765       14,924 

Non-cash share-based compensation expenses     2,437       387       917       117       845 

Adjusted EBITDA   $ 40,939     $ 34,191     $ 15,214     $ 11,698     $ 42,002 

 
 
 
 
 


