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CONSOLIDATED BALANCE SHEETS

Current Assets

Cash and cash equivalents
Short-term investments
Trade receivables

Other accounts receivables
Inventories

Non-Current Assets

Long-term inventories

Property, plant and equipment, net
Other long-term assets

Current Liabilities

Short term credit and Current maturities of convertible

debentures
Trade payables
Other accounts payables
Deferred revenues

Non-Current Liabilities
Convertible debentures
Employee benefit liabilities, net
Deferred revenues

Equity

Share capital

Share premium

Conversion option in convertible debentures

Capital reserve due to translation to presentation currency

Capital reserve from hedges

Capital reserve from available for sale financial assets

Capital reserve from share-based payments
Capital reserve from employee benefits
Accumulated deficit

As of
As of March 31, December 31,
2014 2013 2013
Unaudited Audited
In thousands

33314 $ 22,641 $ 59,110
38,811 10,395 15,067
12,592 9,177 17,882
3,284 2,860 3,694
28,614 23,743 21,933
116,615 68,816 117,686
- 238 -
21,384 19,289 21,443
262 208 250
21,646 19,735 21,693
138,261 88,551 139,379
8,678 5,494 8,718
16,321 12,693 14,093
3,750 3,301 4,313
5,431 9,603 5,454
34,180 31,091 32,578
7,686 19,503 7,498
801 738 827
7,683 10,493 8,506
16,170 30,734 16,831
9,201 7,220 9,201
157,117 97,185 157,100
2,217 3,794 2,218
(3,490) (3,490) (3,490)
87 188 156
12 - (27)
6,266 4,696 5,189
(129) (141) (129)
(83,370) (82,726) (80,248)
87,911 26,726 89,970
138,261 $ 88,551 $ 139,379




Consolidated Statements of Comprehensive Income (10ss)

Revenues from proprietary products
Revenues from distribution

Total revenues

Cost of revenues from proprietary products
Cost of revenues from distribution

Total cost of revenues
Gross profit

Research and development expenses
Selling and marketing expenses
General and administrative expenses
Operating income (loss)

Financial income

Income (expense) in respect of currency exchange
and translation differences and derivatives
instruments, net

Financial expense

Income (loss) before taxes on income

Taxes on income

Net Income (loss)

Other Comprehensive Income (loss):

Items that may be reclassified to profit or loss in
subsequent periods:

Net gain (loss) on available for sale financial
assets

Net gain (loss) on cash flow hedge

Items that will not be reclassified to profit or loss
in subsequent periods:

Actuarial net gain of defined benefit plans

Total comprehensive income (10ss)

Income (loss) per share attributable to equity
holders of the Company:

Basic income (loss) per share

Diluted income (loss) per share

For the Year Ended Year
March 31 ended
December
31
2014 2013 2013
Unaudited Audited
In thousands

$ 7421 $ 8,060 $ 50,658
5,766 4,536 19,965
13,187 12,596 70,623
5,003 4,562 27,104
4,922 3,839 17,112
9,925 8,401 44,216
3,262 4,195 26,407
3,365 3,730 12,745
647 513 2,100
1,957 1,256 7,862
(2,707) (1,304) 3,700
243 86 289
39 62 (369)
(674) (855) (3,153)
(3,099) (2,011) 467
23 24 24
(3,122) (2,035) 443
39 27)
(69) (41) 12
- - (73)
$ (3152) $ (2,076) $ 355
$ (0.09) $ (0.07) $ 0.01
$ (0.09) $ (0.07) $ 0.01




Adjusted EBITDA

Three months period For the year
Ended March 31 Ended
December 31
2014 2013 2013

Thousands of US dollar

Net income (loss) $ (3,122) $ (2,035) $ 443
Income tax expense 23 24 24
Financial expense, net 431 769 2,864
Depreciation and amortization expense 663 823 3,001
Share-based compensation charges 1,086 213 1,327
Expense (Income) in respect of translation

differences and derivatives instruments, net (39) (62) 369
One time management compensation 1,386
Adjusted EBITDA $ (958) $ (268) $ 9,414

Adjusted net income

Three months period For the year
Ended March 31 Ended
December 31
2014 2013 2013

Thousands of US dollar

Net income (loss) $ (3,122) $ (2,035) $ 443
Share-based compensation charges 1,086 213 1,327
One time management compensation 1,386

Adjusted EBITDA $ (2036)  $ (1,822 $ 3,156



CONSOLIDATED STATEMENTS OF CASH FLOWS

Cash Flows from Operating Activities

Net income (loss)

Adjustments to reconcile loss to net cash used
in operating activities:

Adjustments to the profit or loss items:

Depreciation and amortization

Finance expenses, net

Cost of share-based payment

Taxes on income

Loss from sale of property and equipment
Change in employee benefit liabilities, net

Changes in asset and liability items:

Decrease (increase) in trade receivables

Increase in other accounts receivables

Increase in inventories and
inventories

Decrease (increase) in deferred expenses

Increase in trade payables

Increase (decrease) in other accounts payables

Decrease in deferred revenues

long-term

Cash paid and received during the period for:
Interest paid

Interest received

Taxes paid

Net cash provided by (used in) operating
activities

Three months period Ended Year Ended
March, 31 December 31,
2014 2013 2013
Unaudited Audited
In thousands

$ (3,122) $ (2,035) $ 443
663 823 3,001
392 707 3,233
1,086 213 1,327
23 24 24
- - 73
(26) 20 121
2,138 1,787 7,779
5,236 4,840 (3,445)
(240) (442) (444)
(6,681) (3,230) (1,182)
559 (111) (1,231)
2,241 538 1,579
(563) (230) 264
(846) (134) (6,270)
(294) 1,231 (10,729)
(301) (535) (1,968)
94 83 663
(60) (31) (42)
(267) (483) (1,347)
$ (1,545) $ 500 $ (3,854




CONSOLIDATED STATEMENTS OF CASH FLOWS

Cash Flows from Investing Activities
Short-term investments

Purchase of property and equipment

Proceeds from sale of property and equipment

Net cash provided by (used in) investing activities

Cash Flows from Financing Activities

Exercise of warrants and options into shares
Issuance expenses

Short term credit from bank and others, net
Proceeds from issuance of ordinary shares, net
Repayment of convertible debentures

Net cash provided by (used in) financing activities

Exchange differences on balances of cash and

cash equivalent

Increase (decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning of the
year

Cash and cash equivalents at the end of the period

Significant non-cash transactions

Issuance expenses accrued in other accounts
payable

Exercise of options presented as liability

Exercise of convertible debentures into shares

HHH

Three months period Ended Year Ended
March, 31 December 31,
2014 2013 2013
Unaudited Audited
In thousands
$ (23,432) $ 6,569 $ 1,732
(616) (1,274) (5,643)
- - 8
(24,048) 5,295 (3,903)
- 173 562
- (521) -
- - (12)
- - 52,953
- (4,295)
- (348) 49,208
(203) 328 793
(25,796) 5,775 42,244
59,110 16,866 16,866
$ 33,314 $ 22,641 $ 59,110
$ - $ 100 $ 151
$ - $ 23 $ 23
$ 7 $ - $ 6,508




